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Disney+ Hotstar Sheds 12.5 Million Subscribers
in Fiscal Q3 Amid Strategy Shift; Streaming

Losses Narrow

Walt Disney saw its streaming losses narrow in
the second quarter amid an exodus of 12.5 million
subscribers from its Disney + Hotstar streaming platform
in India.

For the quarter,
Disney exceeded Wall
Street’s targets on earnings
per share but missed on
revenue. The Mouse
reported total revenue of
$22.3 billion, up 4% from the
year-ago quarter,  and
operating income of $3.6
billion, down 6%.

The subscriber losses were coming for the
Disney+ Hotstar service amid a strategy shift to move
away from low-margin subscribers. The loss of key sports
rights in the region also set the stage for significant
churn on the Hotstar front.

Losses in the direct-to-consumer unit were cut in
half compared to the
same period last year.
DTC operations
delivered a $512 million
loss, compared to $1
billion in the same frame
in 2022. Operating
income for Disney’s
linear networks sank 23% to $1.9 billion on revenue of
$6.7 billion, down 6%.

Disney notched a gain of 800,000 subscribers in
other parts of the world. In the U.S. and Canada, Disney+
lost 300,000 subscribers while the streaming-only side of
Hulu gained about that same number.

“Our results this quarter are reflective of what
we’ve accomplished through the unprecedented
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rNanaIit maoM badlaava ko baIca iva<aIya vaYa- kI tIsarI itmaahI
maoM iDjnaI Plasa ha^TsTar nao sT/IimaMga GaaTa kao kma krto hue

12º5 imailayana ga`ahk km ikyao hOM

Baart maoM Apnao sT/IimaMga PlaoTfama- iDjnaI Plasa ha^TsTar sao
12º5 imailayana ga`ahkaoM ko plaayana ko baIca vaa^lD iDjnaI nao dUsarI itmaahI
maoM Apnao sT/IimaMga GaaTo kao kma ikyaa hO.

itmaahI ko ilae¸ iDjnaI ko p`it Saoyar Aaya pr vaa^la sT/IT ko
laxya kao par kr ilayaa¸ laoikna
rajasva sao caUk gayaa.maa]sa nao kula
rajasva 22º3 ibailayana Da^lar dja-
ikyaa¸ jaao ik ek saala ko phlao
itmaahI ko maukabalao 4‰ AiQak hO
AaOr pircaalana Aaya 3º6 ibailayana
Da^lar hO jaao 6‰ kma hO.

kma maaija-na vaalao ga`ahkaoM sao dUr jaanao kI rNanaIit maoM badlaava
ko baIca iDjnaI Plasa ha^TsTar saovaa ko ilae ga`ahkaoM kI haina hao rhI
qaI.xao~ maoM p`mauK Kola AiQakaraoM kI haina nao ha^TsTar ko maaocao- pr
mah%vapUNa- maMqana ko ilae BaI PlaoTfa^ma- tOyaar ikyaa.

p`%yaxa sao ]pBaao@ta [ka[- maoM GaaTa ipClao vaYa- kI samaana
AvaiQa kI tulanaa maoM AaQaa hao gayaa.DITIsaI pircaalana nao 512 imailayana

Da^lar ka GaaTa idyaa¸ jabaik
2022 maoM [saI Íoma maoM 1 ibailayana
Da ^lar ka na uksaana h uAa
qaa.iDjnaI ko laIinayar naoTvak-
ko ilae pircaalana Aaya 23‰

kma haokr 1º9 ibailayana Da^lar
hao gayaI¸ jabaik rajasva 6º7

ibailayana Da^lar qaa¸ jaao 6‰ kma qaa.
iDjnaI nao duinayaa ko Anya ihssaaoM maoM 800¸000 ga`ahkaoM kI

vaRiw dja- kI.Amaoirka AaOr knaaDa maoM iDjnaI Plasa nao 300¸000 ga`ahk
Kao idyao̧  jabaik hulau ko kovala sT/IimaMga pxa kao lagaBaga [tnaI hI saM#yaa
ka laaBa huAa.

iDjnaI ko saI[-Aao baa^ba [gar nao kha¸ ‘[sa itmaahI ko hmaaro
natIjao kMpnaI ko puna-gazna dxata maoM sauQaar AaOr hmaaro vyavasaaya ko koMd` maoM
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transformation we’re undertaking at Disney to restructure
the company, improve efficiencies, and restore creativity
to the center of our business,” said Disney CEO Bob
Iger. “In the eight months since my return, these
important changes are creating a
more cost-effective, coordinated,
and streamlined approach to our
operations that has put us on track
to exceed our initial goal of $5.5
bill ion in savings as well  as
improved our direct-to-consumer
operating income by roughly $1
billion in just three quarters. While
there is sti l l  more to do, I’m
incredibly confident in Disney’s
long-term trajectory because of the
work we’ve done, the team we now have in place, and
because of Disney’s core foundation of creative
excellence and popular brands and franchises.”

Disney is refocused on “rationalizing the volume
of content that we make, what we spend and what
markets we invest in.” Planning for the streaming
future nonetheless means finding “economics
designed to deliver significant and sustained
profitability,” he said.

Kevin Lansberry, Disney’s newly appointed chief
financial officer, told analysts that content spending
for the company’s fiscal 2023 (which ends in September)
will come in at $27 billion, or about $3 billion less than
forecast in part because of the WGA and SAG-AFTRA
strikes. 

ecanaa%makta kao bahala krnao ko ilae iDjnaI maoM ikyao gayao ABaUtpUva-
pirvat-na ko maaQyama sao hmanao jaao haisala ikyaa hO̧  ]sao p`itibaMibat krta
hO.’‘maorI vaapsaI ko baad sao Aaz mahInaaoM maoM yao mah%vapUNa- badlaava hmaaro

pircaalana ko ilae AiQak laagat p`BaavaI¸
samainvat AaOr sauvyavaisqat dRiYTkaoNa ko inamaa-
Na kr rho hOM̧  ijasanao hmaoM 5º5 ibailayana Da^lar
kI bacat ko Apnao p`arMiBak laxya kao par
krnao kI rah pr laa idyaa¸ saaqa hI hmaarI
p`%yaxa sao ]pBaao@ta pircaalana Aaya maoM kovala
tIna itmaaihyaaoM maoM lagaBaga 1 ibailayana Da^lar ka
sauQaar huAa hO.halaaMik ABaI bahut kuC krnaa
baakI hO̧  laoikna hmanao jaao kama ikyaa hO̧  jaao
TIma hmaaro pasa hO̧  AaOr rcanaa%mak ]%kRYTta
AaOr laaokip`ya ba`aMDaoM AaOr ÍoMcaa[jaI kI iDjnaI

kI maUla naIMva ko karNa¸ maOM iDjnaI ko dIGa-kailak p`xaopvaË maoM AivaSvanaIya
$p sao AaSvast hUM.’

iDjnaI ka Qyaana ‘hmaaro Wara banaayaI jaanao vaalaI saamaga`I maa~a¸
hma @yaa Kca- krto hOM AaOr hma ikna baajaaraoM maoM inavaoSa krto hOM̧  kao tk-
saMgat banaanao’ pr koMid`t hO.ifr BaI¸ sT/IimaMga BaivaYya ko ilae yaaojanaa
banaanao ka matlaba hO ‘mah%vapUNa- AaOr inarMtr laaBap`dta p`dana krnao ko
ilae iDjaa[na ikyaa gayaa Aqa-Saas~’.

iDjnaI ko navainayau@t mau#ya iva<aIya AiQakarI koivana laOMsabaorI
nao ivaSlaoYakaoM kao batayaa ik kMpnaI ko iva<aIya vaYa- 2023 ³jaao isatMbar maoM
samaaPt haogaa´ ko ilae saamaga`I Kca- 27 ibailayana Da^lar haogaa¸ yaa DblaUjaIe
AaOr esaejaI–eefTIAare p`har ko karNa AaMiSak $p sao pUvaa-naumaana sao
3 ibailayana Da^lar kma haogaa. 

BOB IGER
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